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SUMMARY 

Larger  red  meat  production  is  in  prospect  for  1973. 
The  calf  crop  increased  in  1972  and  hog  producers'  plans 
indicate  larger  pork  output  in  1973.  Veal  and  lamb 
output  will  be  smaller.  Red  meat  production  this  year  is 
slightly  smaller  than  in  1971  largely  due  to  reduced  pork 
output. 

The  Nation's  cattle  herd  is  expanding  more  in  1972 
than  in  recent  years.  Next  year's  January  1  cattle 
inventory  may  be  up  4  million  head  or  more.  Beef 
animals  will  account  for  all  of  the  gain,  providing  the 
potential  for  larger  marketings  in  the  years  ahead. 

Fed  cattle  marketings,  up  moderately  from  a  year 
earlier  this  fall,  will  also  be  up  a  little  in  the  winter.  On 
October  1  there  were  10  percent  more  cattle  on  feed 
than  a  year  earlier,  but  numbers  in  the  middle  weight 
groups  were  down  slightly.  Fed  cattle  prices  will  be 
strong  late  this  fall  and  in  the  winter,  reflecting  a 
seasonal  decline  in  fed  beef  supplies  and  strong 
consumer  demand  for  beef.  Choice  steers  at  Omaha  in 
early  November  were  $34  per  100  pounds,  75  cents 
above  a  year  ago. 

Fed  cattle  marketings  in  the  first  half  of  1973  will 
run  a  little  above  January-June  this  year,  with  gains 
widening  toward  midyear.  Prices  are  expected  to  run 
above  1972's  first  half  when  Choice  steers  at  Omaha 
averaged  S36. 

Strong  demand  by  commercial  cattle  feeders  has 
pushed  the  feeder  cattle  market  into  a  contraseasonal 
rise  this  fall.  Prices  of  feeder  cattle  likely  will  continue 
steady  to  strong  in  the  months  ahead  as  the  volume  of 
feeder  cattle  movement  tapers  off. 

Cow  slaughter  during  January-September  was  down  5 
percent  from  a  year  earlier,  partly  reflecting  a  holdback 
of  cows  for  herd  expansion.  Also,  during  this  period  in 
1971  cow  slaughter  was  up  5  percent  because  of  drought 
conditions  in  the  Southwest.  Strong  feeder  cattle  prices 
are  encouraging  herd  expansion  but  cow  slaughter  next 
year  will  likely  increase  some,  reflecting  the  increasing 
size  of  the  cow  herd. 

Cow  prices  rose  from  $22  at  Omaha  in  early  January 
to  $27  in  early  October  and  averaged  more  than  $3.50 
above  a  year  earlier.  Strong  demand  for  beef  and  smaller 
cow  beef  production  have  helped  maintain  the  cow 
market.  Prices  may  soften  into  winter  but  they  likely 
will  continue  above  a  year  earlier. 

Calf  slaughter  was  down  17  percent  in  the  first  9 
months  this  year  and  further  sharp  reductions  will 
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continue  this  fall  and  in  1973.  Prices  of  vealer  calves 
have  gone  up  sharply  this  year  and  should  be  as  high  or 
higher  next  year. 

Corn  Belt  hog  farmers  plan  to  have  7  percent  more 
sows  farrow  during  December  1972-February  1973  than 
a  year  earlier.  This  is  in  response  to  higher  hog  prices  and 
strong  consumer  demand  for  meat  this  year.  Sizable 
gains  in  pig  output  seem  likely  during  the  late  spring 
farrowing  season  and  in  the  second  half  of  1973. 

Hog  slaughter  this  fall  will  be  much  smaller  than  a 
year  earlier  and  prices  will  run  well  above  last  year's 
fourth  quarter  average  of  $20  per  100  pounds  for 
barrows  and  gilts  at  7  markets.  In  early  November,  they 
were  $27.40,  up  $8  from  a  year  earlier  and  down  only 
$2.30  from  summer  highs.  With  little  change  in  the 
June-November  1972  pig  crop,  hog  slaughter  in  the  first 


half  of  1973  will  be  about  the  same  as  a  year  earlier. 
Price  advances  into  summer  will  be  much  less  than  this 
year's  $6  April-July  rise.  The  1973  summer  average 
likely  will  run  below  this  year's  July-September  average 
of  $28.75.  And  prices  late  next  year  will  be  under 
considerable  pressure  from  expanding  slaughter  supplies. 

The  inventory  of  sheep  and  lambs  is  declining  again 
this  year.  The  reduction  may  be  less  next  year  because 
of  more  favorable  prices  for  lambs  and  wool. 

Lamb  slaughter  will  be  down  again  next  year  and 
prices  will  average  above  1972  levels.  Seasonal 
fluctuations  in  lamb  prices  have  been  about  normal  this 
year  and  prices  have  averaged  $3.50  above  1971.  With 
fewer  lambs  in  1973  and  a  generally  strong  market  for 
red  meats,  Iamb  prices  are  expected  to  follow  a  normal 
seasonal  pattern  and  average  a  little  above  1972  prices. 


SITUATION  AND  OUTLOOK 


CATTLE 

Commercial  cattle  slaughter  so  far  in  1972  has  been 
about  the  same  as  a  year  earlier.  A  small  increase  in  steer 
slaughter  has  about  offset  a  moderate  drop  in  cow 
slaughter.  Likewise,  a  5  percent  increase  in  fed  cattle 
marketings  has  been  offset  by  a  13  percent  decrease  in 
other  cattle  killed.  Cattle  slaughter  this  fall  and  in  the 
first  half  of  1973  is  expected  to  be  a  little  larger  than  a 
year  earlier. 

Fail  Marketings  Up 

There  were  10  percent  more  cattle  and  calves  on  feed 
in  23  major  feeding  States  on  October  1  than  a  year 
earlier.  Western  feedlots  had  18  percent  more  animals  on 
feed  and  accounted  for  80  percent  of  the  increase.  Corn 
Belt  feeders  had  4  percent  more  animals  on  feed. 

Cattle  feeders  plan  to  market  7  percent  more  cattle 
during  October-December  than  in  these  months  last 
year.  Western  feeders  intend  to  ship  11  percent  more 
and  Corn  belt  feeders  4  percent  more. 


These  fall  marketing  intentions  can  easily  be  met 
because  there  was  a  large  increase  in  the  number  of 
heavy  cattle  on  feed  on  October  1.  There  were  14 
percent  more  steers  weighing  over  900  pounds  and  23 
percent  more  heifers  weighing  over  700  pounds.  These 
cattle  will  make  up  the  bulk  of  the  October-December 
fed  beef  supply. 

Assuming  fourth  quarter  marketings  reflect 
intentions,  market  weights  will  be  well  above  last  year. 
In  October,  the  average  weight  of  cattle  sold  on  7  major 
terminal  markets  was  1,132  pounds,  up  24  pounds  from 
a  year  earlier. 

If  fourth  quarter  intentions  are  met,  fed  cattle 
marketings  of  23  major  feeding  States  in  1972  will  be 
5-6  percent  more  than  the  25.3  million  head  marketed 
last  year.  Marketings  rose  less  than  2  percent  last  year. 
Increases  in  cattle  feeding  have  slowed  in  recent  years, 
running  below  the  longer  term  average  of  7  percent  per 
year.  Increases  in  fed  marketings  will  continue  smaller  in 
the  years  ahead,  because  they  will  tend  to  parallel 
increases  in  the  beef  calf  crop. 


Table  1.— Cattle  and  calves  on  feed  in  23  States,  October  1,  by  regions 


Item 

1970 

Change  from 
1959 

1971 

Change  from 
1970 

1972 

Change  from 
1971 

Thousand 

Thousand 

Thousand 

head 

Percent 

head 

Percen  t 

head 

Percent 

North  Central  States 

East  

1,191 

+2.3 

1,147 

-3.7 

1,100 

-4.1 

West   

4,737 

+  4.8 

4,623 

-12.4 

4,882 

+  5.6 

Total   

5,928 

+4.3 

5,770 

-2.7 

5,982 

+  3.7 

Texas  and  Oklahoma  .... 

1,647 

+  5.6 

1.851 

+  12.4 

2,363 

+  27.7 

Other  Western  States  .... 

2,849 

-0.3 

3,045 

+  6.9 

3,419 

+  12.3 

Total   

10,424 

+  3.2 

10.666 

+  2.3 

11,764 

+  10.3 
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Western  feeders  have  been  expanding  output  faster 
than  Corn  Belt  feeders  during  the  past  several  years.  In 
the  first  3  quarters  this  year,  marketings  in  the  West 
were  up  7  percent  but  in  the  Corn  Belt  were  up  only  3 
percent.  About  49  percent  of  the  cattle  on  feed  were  in 
Western  lots  this  fall  (11  Western  States  and  Texas), 
compared  with  37  percent  5  years  ago.  Cattle  feeding  is 
expected  to  continue  to  increase  faster  in  the  West  than 
in  the  Corn  Belt  during  the  next  several  years. 

Fed  Beef  Supplies  to  Continue 
Large  in  1973 

Fed  cattle  marketings  in  the  first  half  of  1973  likely 
will  run  a  little  above  January -June  shipments  this  year. 
Although  on  October  1  there  were  fewer  cattle  on  feed 
in  weight  groups  that  make  up  the  bulk  of  fed  cattle 
marketed  in  the  winter,  Januar>-March  fed  cattle 
shipments  are  expected  to  be  larger  than  a  year  earlier. 
There  were  2  percent  fewer  cattle  on  feed  on  October  1 
in  weight  groups  that  supply  over  half  the  fed  cattle 
marketed  in  the  winter.  However,  if  marketings  in  the 
fourth  quarter  this  year  are  in  line  with  feeders' 
intentions,  there  will  be  some  carryover  into  1973  of 
cattle  from  the  heavier  weight  groups.  Also,  placements 
this  fall  are  expected  to  be  at  least  as  large  as  last  fall 
because  feeder  cattle  supplies  are  larger  and  feedlot 
capacity'  is  up  from  last  year.  However,  feeder  cattle 
prices  are  up  sharply  and  feed  costs  have  risen. 


Fed  cattle  marketings  in  the  second  half  of  1973  will 
depend  mostly  on  the  number  of  cattle  placed  on  feed  in 
the  first  half  of  1973.  Placements  in  the  first  half  are 
expected  to  be  up  again. 

Prices  Steady  to  Strong 

Choice  steers  at  Omaha  in  early  November  were 
selling  for  about  S34  per  100  pounds,  S5  below  the 
midyear  high  but  still  75  cents  above  a  year  earlier. 
Prices  are  expected  to  rise  into  1973,  and  probably  will 
average  above  1972's  January-June  S35.85  average. 


Choice  steer  prices  per  100  pounds,  Omaha 


Month 

1969 

1970 

1971 

1972 

Dollars 

Dollars 

Dollars 

Dollars 

27.82 

28.23 

29.11 

35.74 

February  .... 

27.63 

29.30 

32.23 

36.19 

March   

29.00 

30.97 

31.81 

35.13 

April   

30.41 

30.64 

32.44 

34.53 

33.18 

29.52 

32.88 

35.66 

33.99 

30.29 

32.39 

37.88 

July  

31.56 

31.12 

32.44 

38.21 

August  

30.40 

30.14 

33.24 

35.66 

September  .  .  . 

28.77 

29.32 

32.62 

34.85 

October  

27.72 

28.67 

32.34 

34.85 

November  .  .  . 

27.67 

27.21 

33.58 

December    .  .  . 

27.98 

26.71 

34.40 

Average  .... 

29.66 

29.34 

32.42 
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There  are  several  factors  behind  this  forecast.  First, 
although  fed  cattle  marketings  this  fall  are  moderately 
larger  than  a  year  earlier  they  will  be  down  from  summer 
levels.  Total  beef  output  in  the  fall  will  be  larger  than 
last  fall,  but  consumer  demand  will  remain  strong.  In  the 
winter,  beef  and  pork  supplies  will  probably  be  only  a 
little  bigger  than  last  winter  but  consumer  demand  will 
continue  strong  enough  to  push  cattle  prices  up. 

Fed  cattle  prices  rose  sharply  in  early  1972  to  about 
$36.75  in  mid-February.  Prices  have  fluctuated  since 
then.  They  peaked  near  $39  at  midyear  but  have  run 
mostly  $34-$35  since  midsummer.  The  fed  cattle  market 
will  be  strong  this  winter  as  marketings  drop  nearer  to 
year-earlier  levels.  In  the  spring,  prices  may  stabilize  but 
should  average  above  last  spring's  $36. 

Feeder  Cattle  Prices  Strong 

Feeder  cattle  prices  this  year  have  been  substantially 
higher  than  in  1971.  During  the  first  10  months,  Choice 
600-700  pound  feeder  steers  in  Kansas  City  averaged 
$40.75  per  100  pounds,  $6.25  higher  than  a  year  earlier. 
In  early  November,  this  grade  and  weight  was  bringing 
$43.50,  $6.50  more  than  a  year  earlier. 

Feeder  cattle  prices  have  generally  risen  this  year 
while  fed  cattle  prices  declined  sharply  in  late  summer. 
For  example,  feeder  steers  were  near  $37  in  early 
January  and  topped  $44  by  October.  But  fed  cattle 
prices  were  about  the  same  as  they  were  early  this  year. 

The  price  spread  between  fed  steers  and  feeder  steers 
has  been  record-wide  this  fall.  In  early  November, 
Choice  feeders  sold  more  than  $9.50  above  Choice  fed 
cattle  at  Omaha.  The  spread  between  these  two  classes 


Feeder  cattle  prices  per  100  pounds,  Kansas  City 


Choice  feeder  steers 

Choice  feeder 

Month 

600-700  lbs.' 

steers  calves* 

1970 

1971 

1972 

1970 

1971 

1972 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Jan  

32.83 

32.20 

37.92 

36.82 

36.18 

41.50 

Feb  

34.44 

34.24 

38.86 

38.55 

38.48 

43.94 

35.85 

34.26 

38.64 

39.74 

38.17 

44.69 

Apr  

35.01 

34.46 

38.54 

39.40 

38.62 

45.16 

35.00 

34.52 

40.43 

40.61 

39.19 

46.67 

June  

34.92 

34.52 

41.94 

41.48. 

39.15 

47.32 

July   

34.54 

34.36 

42.02 

41.24 

39.10 

47.10 

Aug  

33.28 

35.18 

42.07 

39.50 

39.36 

48.32 

Sept  

32.86 

34.97 

43.29 

38.66 

39.33 

48.70 

Oct  

32.66 

35.64 

44.15 

37.60 

39.95 

49.81 

Nov  

31.79 

36.88 

36.08 

41.70 

Dec  

31.28 

37.20 

35.49 

41.81 

Av  

33.70 

34.87 

38.76 

39.25 

'Prior  to  1972  550-750  lbs.  ^400-500  lbs.,  prior  to  1972 
300-500  lbs. 


will  fluctuate  considerably  in  the  months  ahead  but  will 
continue  relatively  wide.  The  spread  will  narrow  in  the 
winter  as  fed  cattle  prices  strengthen,  while  feeder  prices 
aren't  likely  to  change  much. 

The  negative  margin  per  100  pounds  between  fed 
cattle  and  their  cost  as  feeders  widened  in  the  summer 
and  fall  as  the  fed  cattle  market  dropped  from  about 
$39  per  100  pounds  at  midyear  to  $34.25  in  August.  A 
strengthening  fed  market  later  this  fall  and  winter  will 
help  offset  recent  advances  in  feeder  cattle  prices. 
However,  as  in  1972,  the  feeding  margin  in  early  1973 
will  fluctuate  but  will  stay  on  the  negative  side. 
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Current  fed  cattle  prices  per  100  pounds,  compared 
with  feeder  cattle  prices  5  months  earlier 


Year 

Fed  cattle' 

Feeder  cattle^ 

Margin 

Dollafs 

Dollars 

Dollars 

1970 

January    .  .  . 

28.38 

31.76 

-3.38 

February    .  . 

29.30 

31.29 

-1.99 

March     .    .  . 

30.99 

31.15 

-.16 

April  

30.79 

31.12 

-.33 

May   

29.57 

32.38 

-2.81 

June  

30.36 

32.83 

-2.47 

July   

31.12 

34.44 

-3.32 

August  .... 

30.09 

35.85 

-5.76 

September  . 

29.21 

35.01 

-5.80 

October  .  .  . 

28.47 

35.00 

-6.53 

November  .  . 

27.22 

34.92 

-7.70 

December  .  . 

26.82 

34.54 

-7.72 

1971 

January    .  .  . 

29.10 

33.28 

-4.18 

February    .  . 

32.18 

32.86 

-.68 

31.89 

32.66 

-.77 

April  

32.41 

31.79 

+.62 

May   

32.86 

31.28 

+  1.58 

32.35 

32.20 

+  .15 

July   

32.44 

34.24 

-1.80 

August  .... 

33.10 

34.26 

-1.16 

September  . 

32.58 

34.46 

-1.88 

October   .  .  . 

32.22 

34.52 

-2.30 

November  .  . 

33.30 

34.52 

-1.22 

December  .  . 

34.28 

34.36 

-.08 

1972 

January    .  .  . 

35.63 

35.18 

+  .45 

February    .  . 

36.32 

34.97 

+  1.35 

March  

35.17 

35.64 

-.47 

April  

34.52 

36.88 

-2.36 

May   

35.70 

37.20 

-1.50 

June  

37.91 

37.92 

-.01 

July   

38.38 

38.86 

-.48 

August  .... 

35.70 

38.64 

-2.94 

September  . 

34.69 

38.54 

-3.85 

October   .  .  . 

34.92 

40.43 

-5.51 

'choice  steers  at  Omaha,  900-1,100  pounds.  ^Choice  steers  at 
Kansas  City,  600-700  pounds,  prior  to  1972  550-750  lb. 


Prices  of  feeder  cattle  have  not  declined  as  they 
usually  do  in  the  late  summer  and  fall,  although  this 
year's  calf  crop  is  larger.  Demand  for  feeder  cattle  has 
been  very  strong  because  cattle  feeders  are  expecting  a 
higher  fed  cattle  market  and  feed  conditions  this  fall 
have  been  good.  An  additional  factor  in  the  feeder 
market  is  e.xpanded  commercial  feedlot  capacity  and 
increasing  numbers  of  owners  whose  operations  are  less 
flexible  than  the  traditional  Corn  Belt  farmer  who  has 
alternative  outlets  for  his  corn  crop. 

With  good  demand  for  feeder  cattle,  prices  are 
expected  to  continue  generally  strong  in  the  months 
ahead.  Prices  typically  rise  in  the  winter  to  a  late  spring 
high.  This  year,  Choice  feeder  steers  climbed  from  $37 
in  January  to  $42  at  midyear.  However,  any  advance  in 
the  first  half  next  year  is  unlikely  to  be  nearly  that  large. 

Inventory  Gains  Continuing 

In  1969  and  1970  the  cattle  inventory  rose  by  2'/4 
million  head  per  year.  Last  year  the  inventory  jumped 


nearly  3'/2  million.  On  January  1,  1972,  there  were  117.9 
million  head  of  cattle  in  the  inventory.  With  this  year's  3 
percent  larger  calf  crop,  larger  imports  of  live  cattle,  and 
allowing  for  fewer  animals  removed  from  the  inventory 
through  slaughter  of  cattle  and  calves  and  smaller  death 
losses,  the  inventory  is  increasing  at  a  faster  pace  than  in 
any  of  the  last  3  years.  Next  year's  beginning  inventory 
may  be  up  4  million  head  or  more,  with  the  increase  in 
beef  cows  and  young  beef  animals.  The  dairy  herd  likely 
will  again  be  down  slightly.  Thus,  there  is  good  potential 
to  continue  increasing  cattle  slaughter  during  the  next 
several  years. 

There  has  been  strong  demand  by  cattlemen  for 
heifers  to  go  into  the  expanding  beef  breeding  herd. 
Heifer  slaughter  so  far  this  year  has  not  increased  from  a 
year-ago  and  cow  slaughter  is  down.  Thus,  the  cow  herd 
will  show  a  substantial  increase. 

Revised  estimates  of  the  cattle  inventory  for 
1966-1970  will  be  available  on  December  15.  The  cattle 
inventory  report  to  be  issued  February  1,  1973  will 
provide  revised  figures  for  1971  and  1972.  Any 
significant  changes  in  the  inventory  would  alter  the 
cattle  outlook. 

Cow  Slaughter  Down 

During  the  first  9  months  of  1972  commercial  cow 
slaughter  was  down  5  percent.  Most  of  the  decline  was  in 
the  South  Central  Region  where  drought  conditions  last 
year  had  caused  some  increase  in  cow  slaughter.  There 
were  17  percent  fewer  cows  killed  during  the  first  nine 
months  this  year  than  last  in  the  South  Central  Region. 
All  other  areas  showed  little  change  in  cow  slaughter 
from  a  year  ago. 

Range  conditions  have  been  generally  good  this  year 
except  in  some  far  Western  States.  However,  in  or 
around  the  dry  areas,  there  has  been  no  significant 
change  in  cow  slaughter.  Cow  slaughter  this  fall  probably 
will  be  near  or  a  little  below  a  year  ago. 

Cow  slaughter  next  year  will  probably  be  up  a  little 
from  1972.  The  total  cow  herd  has  been  increasing 
rapidly  in  recent  years  and  slaughter  has  been  low  in 
relation  to  the  number  of  cows  on  farms  and  ranches. 
For  example,  cows  in  1967  accounted  for  20  percent  of 
all  cattle  slaughtered.  Since  then  the  breeding  herd  has 
expanded  7  percent,  but  cow  slaughter  is  down  this  year 
and  accounts  for  only  17  percent  of  commercial  cattle 
slaughter. 

Cow  prices  this  year  have  been  the  highest  on  record. 
In  October  and  early  November,  utility  cows  at  Omaha 
were  about  $25.50  per  100  pounds,  $3.50  higher  than  a 
year  earlier  and  early  this  year.  Prices  have  declined 
some  this  fall  but  likely  will  increase  seasonally  in  late 
winter  and  spring.  In  the  first  half  of  1973,  cow  prices 
will  average  $2  to  $4  above  January -June  197 2's  average 
of  $24.50. 

Imports  of  beef  were  up  9  percent  during  the  first  9 
months  this  year  and  will  remain  above  for  the  balance 
of  1972.  Beef  imports  in  1973  will  probably  continue 
large. 
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Utility  cow  prices  per  100  pounds,  Omaha 


Month 

1969 

1970 

1971 

1972 

Dollars 

Dollars 

Dollars 

Dollars 

January  

17.22 

20.93 

19.98 

22.6 1 

February  .... 

1 8.53 

22.18 

20.98 

23.80 

March   

20.12 

23.24 

22.03 

24.73 

April   

20.64 

23.23 

21.48 

24.70 

May  

2  1.92 

22.64 

22.30 

25.51 

June  

2 1.90 

22.5  8 

22.03 

26.00 

July  

2  1.32 

20.85 

21.68 

26.22 

August  

2 1.26 

20.48 

21.72 

26.18 

September  .  .  . 

20.96 

21.13 

21.84 

26.5  7 

October  

20.21 

20.84 

22.30 

26.19 

November   .  .  . 

19.31 

19.04 

21.45 

December    .  .  . 

20.10 

18.77 

21.64 

Average  .... 

20.29 

21.32 

21.62 

Calf  Slaughter  Declines 

Calf  slaughter  is  down  sharply  again  this  year,  17 
percent  below  a  year  earlier  in  the  first  9  months.  It  will 
likely  continue  at  a  reduced  rate  this  fall.  In  1973  less 
drastic  reductions  in  calf  slaughter  are  expected.  Calf 
slaughter  has  dropped  56  percent  during  the  past 
decade. 

Prices  of  veal  calves  are  substantially  higher  than  last 
fall.  Choice  vealers  at  South  St.  Paul  were  $54  per  100 
pounds  in  early  November,  $5.50  above  a  year  ago.  With 
prospects  for  a  further  decline  in  veal  supplies  next  year, 
vealer  prices  in  the  first  half  will  continue  well  above  a 
year  earlier  and  generally  high  in  relation  to  other 
slaughter  animal  prices. 
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THOUS.  HEAD* 


700 


600 


500  - 


400 


JAN. 


APR, 


JULY 


OCT. 


U.S.  DEPARTMENT  OF  AGRICULTURE 


♦  ESTIMATED  COMMERCIAL. 

NEC.  ERS  3642-  72(IM    ECONOMIC   RESEARCH  SERVICE 


HOGS 

Hog  slaughter  during  the  first  9  months  of  1972  was 
10  percent  smaller  than  in  the  same  months  last  year. 
However,  farmers  are  now  having  more  sows  farrow,  so 
hog  slaughter  in  1973  will  rise. 

Hog  prices  have  responded  to  reduced  supplies  and 
strong  consumer  demand  for  meat  and  are  substantially 
higher  than  in  1971.  High  hog  prices  have  made  the 
relationship  between  hog  prices  and  corn  prices  more 
favorable  for  hog  production  this  year.  Corn  prices  have 
risen  in  recent  months  but  the  hog-corn  price  ratio,  a 
general  measure  of  returns  to  farmers  for  feeding  hogs, 
has  been  near  a  record  high. 


Fewer  Fall  Hogs 

Hog  slaughter  so  far  this  fall  has  averaged  7  percent 
smaller  than  a  year  earlier  but  is  well  above  summer 
lows.  Hogs  coming  to  slaughter  this  fall  were  born  during 
late  spring  when  7  percent  fewer  sows  farrowed  in  the 
Corn  Belt.  There  were  about  5  percent  fewer  market 
hogs  on  Corn  Belt  farms  on  September  1  in  weight 
groups  that  typically  make  up  the  bulk  of  fall  slaughter 
supplies.  But  there  were  about  the  same  numbers  in 
lighter  weight  groups  as  on  September  1,  1971.  This 
means  that  hog  slaughter  late  this  year  likely  will  be 
close  to  year-earlier  levels  and  that  fourth  quarter  hog 
slaughter  will  be  off  around  5  percent. 
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LIVESTOCK  DIVISION  —  AMs 


Prices  of  barrows  and  gilts  at  7  markets  in  early 
November  were  about  S27.40  per  pound,  S8  higher  than 
a  year  ago.  Prices  rose  through  the  spring  this  year  to 
about  S29  per  100  pounds  in  July.  They  continued 
generally  steady  in  the  summer.  With  seasonally  larger 
slaughter  supplies,  prices  have  been  edging  lower  since 
the  middle  of  September,  but  are  still  higher  than  in  any 
other  fall  period  on  record.  Smaller  pork  supplies,  very 
strong  consumer  demand  for  meat,  and  only  a  small 
increase  in  beef  output  have  limited  the  decline  in  hog 
prices  this  fall. 

Last  year,  hog  prices  strengthened  sharply  during 
December  as  slaughter  supplies  diminished.  Barrows  and 
gilts  at  7  markets  averaged  $20  per  100  pounds  during 

H09S  prices  per  100  pounds,  7  markets 


Barrows  and  gilts 

Sows 

Month 

1970 

1971 

1972 

1970 

1971 

1972 

Dot 

Dol. 

Dol. 

Dol 

Dol. 

Dol. 

27.40 

16.25 

24.84 

23.25 

12.74 

20.41 

Feb  

28.23 

19.43 

25.61 

24.96 

16.68 

22.90 

Mar  

25.94 

17.13 

23.56 

23.75 

15.28 

21.43 

Apr  

24.02 

16.19 

22.89 

21.60 

14.47 

20.89 

23.53 

17.43 

25.32 

19.20 

14.84 

22.12 

24.04 

18.38 

26.74 

18.31 

15.07 

22.42 

July   

25.13 

19.84 

28.57 

18.90 

15.86 

23.59 

Aug  

22.12 

19.05 

28.86 

17.85 

15.77 

25.22 

Sept  

20.35 

18.91 

29.10 

17.24 

16.08 

25.92 

Oct  

17.91 

19.80 

28.09 

14.99 

16.95 

25.05 

Nov  

15.69 

19.39 

12.31 

16.32 

Dec  

15.67 

20.98 

11.28 

16.26 

Av  

21.95 

18.45 

17.83 

15.54 

'Average  for  all  weights  at  Midwest  markets. 


October-December  1971  with  year-end  prices  topping 
$22.  This  year  hog  prices  may  edge  higher  in  December 
but  with  weekly  slaughter  supplies  approaching  year-ago 
levels  by  that  time,  prices  are  not  expected  to  increase 
dramatically.  Thus,  fourth  quarter  prices  this  year  likely 
will  average  above  $27. 

First  Half  1973  Slaughter  Up  Slightly 

Corn  Belt  hog  producers  had  1  to  2  percent  more 
hogs  and  pigs  on  farms  on  September  1  in  weight  groups 
that  will  reach  slaughter  weights  this  winter.  The  small 
increase  in  number  of  lightweight  pigs  on  farms  reflects 
the  slight  increase  in  June-August  farrowings  and  a  1 
percent  increase  in  the  number  of  pigs  saved  per  litter 
during  these  months. 

Spring  hog  slaughter  will  come  primarily  from  pigs 
born  during  September-November.  Corn  Belt  producers 
indicated  that  they  intended  to  have  2  percent  more 
sows  farrow  during  these  months  than  a  year  earlier. 
This  points  to  a  small  increase  in  slaughter  supplies  next 
spring. 

Hog  prices  during  the  first  half  of  1972  averaged 
close  to  $25  per  100  pounds  although  there  was 
considerable  variation  within  the  period.  With  a  small 
increase  in  first  half  1973  hog  slaughter  in  prospect, 
coupled  with  only  a  small  to  moderate  increase  in  beef 
output,  and  continued  strong  consumer  demand  for 
meat,  hog  prices  during  the  first  half  of  next  year  are 
expected  to  run  higher  than  in  January-June  1972. 
However,  since  the  slaughter  picture  will  be  changing 
toward  mid-1973,  next  year's  spring  price  rise  is 
expected  to  be  fairly  limited. 
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CHANGES  IN  HOG  PRICES  AND  PORK  PRODUCTION 
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Slaughter  hog  weights  have  been  running  just  a  little 
heavier  than  a  year  ago  in  recent  months  because  there  is 
a  plentiful  supply  of  corn  and  the  relationship  between 
hog  prices  and  corn  prices  is  favorable  to  hog  farmers. 
Slaughter  weights  are  expected  to  continue  near 
year-earlier  weights  in  the  months  ahead  and  not 
significantly  affect  the  pork  supply  picture. 

Average  liveweight  of  barrows  and  gilts,  7  markets 


Month 

1969 

1970 

1971 

1972 

Pounds 

Pounds 

Pounds 

Pounds 

January  

233 

242 

235 

238 

February  .... 

229 

236 

231 

234 

March   

230 

238 

231 

236 

April   

234 

243 

236 

240 

May  

237 

246 

241 

242 

June  

238 

243 

239 

241 

July  

232 

234 

234 

234 

August  

226 

227 

230 

230 

September  .  .  . 

229 

230 

229 

231 

October  

2  34 

234 

2  34 

237 

November  .  .  . 

2  39 

238 

239 

December   .  .  . 

241 

237 

238 

Year  

2  34 

237 

235 

Second  Half  1973  Hog  Slaughter  Up 

The  September  Hogs  and  Pigs  Report  indicated  that 
producers  will  have  7  percent  more  sows  farrow  during 
December    1972-February    1973.   The   upturn   is  in 


response  to  sharply  higher  hog  prices  this  year.  With  a 
continued  favorable  hog-corn  price  ratio  this  fall  and 
winter,  a  further  expansion  is  likely  in  the  number  of 
sows  farrowing  during  the  late  spring  farrowing  season. 
Thus,  hog  slaughter  next  summer  likely  will  show  only  a 
limited  seasonal  decline  and  run  considerably  above 
July-September  slaughter  this  year.  And  sharper 
increases  in  hog  slaughter  are  in  prospect  for  the  fourth 
quarter  of  1973. 

The  December  Hogs  aud  Pigs  Report,  to  be  released 
on  December  22  will  provide  more  information  on  Corn 
Belt  operations  and  will  indicate  the  extent  to  which  hog 
farmers  in  States  outside  the  Corn  Belt  are  expanding 
production.  Recent  rises  in  corn  prices  have  been  sharper 

Hog-corn  price  ratio,  Omaha  basis 


January  .  . 
February  . 
March  .  .  .  . 

April  

May   

June  

July   

August  .  .  . 
September 
October  .  . 
November  . 
December  . 


Year 


1970 


1971 


1972 


2.8 
3.5 
1.7 
9.6 
8.8 
8.8 
9.5 
6.3 
4.5 
3.2 
1.5 
0.8 


17.6 


1 1.0 
13.2 
11.6 
11.3 
11.8 
12.2 
13.9 
15.1 
16.3 
17.2 
16.7 
16.6 

13.9 


19.7 
20.6 
19.0 
18.2 
19.7 
21.5 
22.8 
23.5 
22.6 
21.8 
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outside  the  Corn  Belt,  thus  hog  producers  in  these  States 
may  not  be  responding  as  much  to  more  favorable  hog 
prices  as  Corn  Belt  producers  are. 

The  hog-corn  price  ratio.  Omaha  basis,  has  been 
averaging  about  22  to  1  since  June.  In  early  November, 
the  ratio  was  still  about  21.  This  is  substantially  higher 
than  the  annual  ratios  in  recent  years  and  the  highest  for 
this  time  of  year  since  1969.  Corn  prices  have  firmed  in 
recent  months,  but  hog  prices  have  declined  very  little 
from  summer  highs,  so  returns  to  hog  producers  are 
continuing  well  above  average  this  fall. 

Hog  prices  likely  will  decline  generally  throughout 
the  second  half  of  1973.  Next  year's  summer  average  is 
not  expected  to  be  as  high  as  the  S29  per  100  pounds 
this  past  summer,  and  prices  next  fall  are  expected  to  be 
under  considerable  pressure  from  increasing  supplies. 
However,  hog  prices  in  the  fourth  quarter  of  1973  likely 
will  be  considerable  below  this  fall  but  higher  than 
during  October-December  1971  when  they  averaged 
about  S20.  Beef  and  broiler  output  will  also  probably  be 
larger  in  the  second  half  of  1973,  but  further  gains  in 
consumer  demand  for  meat  will  help  bolster  hog  prices 
throughout  1973. 

Sow  slaughter  this  year  has  been  down  19  percent 
compared  with  a  9  percent  reduction  in  barrow  and  gilt 
slaughter.  Thus,  sow  slaughter  in  1972  is  making  up  only 
5.5  percent  of  total  hog  slaughter  under  Federal 
inspection,   down  from   6.1   percent  in  1971.  This 


indicates  withholding  of  sows  for  expansion  purposes. 
As  the  expansion  continues  in  1973,  sow  slaughter  is 
expected  to  remain  at  generally  reduced  levels. 

Feeder  Pig  Prices 

Feeder  pig  prices  have  been  strong  this  year.  At  times 
feeder  pigs  in  southern  Missouri  have  been  averaging 
nearly  double  prices  of  a  year  ago.  In  early  November, 
40-60  pounds  feeder  pigs  were  selling  for  about  $28  per 
head,  up  from  $16  per  head  a  year  ago. 

Feeder  pig  prices  typically  respond  to  changes  in 
slaughter  hog  prices,  but  feeder  pig  prices  change  more 
sharply.  Thus,  as  the  slaughter  market  continues 
relatively  strong  in  the  first  half  of  next  year,  feeder  pig 
prices  likely  will  also  continue  generally  strong.  As  the 
slaughter  market  weakens  in  the  second  half  of  1973, 
feeder  pig  prices  are  also  expected  to  decline. 

Cold  Storage  Stocks  Down 

Pork  in  cold  storage  totaled  191  million  pounds  on 
October  1.  This  was  38  percent  smaller  than  a  year 
earlier  and  less  than  half  as  much  as  the  seasonal  high  in 
May  when  pork  stocks  were  395  million  pounds.  Stocks 
will  rise  seasonally  late  this  year  and  in  the  winter  but 
are  expected  to  stay  at  relatively  low  levels  in  the  first 
half  of  1973.  However,  they  will  not  figure  importantly 
in  the  hog  price  picture  in  the  coming  months. 
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SHEEP  AND  LAMBS 

More  Inventory  Decline 

This  year  marks  the  13th  consecutive  year  that  sheep 
numbers  have  dropped  from  year-earlier  levels.  The 
sheep  inventory  declined  nearly  3/4  million  head  in 
1970  and  a  million  head  last  year.  The  1972  reduction 
probably  will  be  about  the  same  as  in  1971.  The  rate  of 
decline  in  recent  years  has  been  faster  than  the  4  percent 
average  rate  from  1960  to  1970.  The  beginning 
inventory  this  year  totaled  18.5  million,  down  6  percent 
from  a  year  earlier  and  44  percent  below  1960,  the  most 
recent  peak. 

Weather  and  price  conditions  have  generally  appeared 
more  favorable  for  sheep  production  in  recent  years  but 
the  inventory  has  continued  to  decline.  Since  the 
mid-1960's  consumer  demand  for  red  meats  has  been 
strong  and  lamb  prices  in  recent  years  have  averaged 
above  any  period  since  the  early  1950's.  Also,  feed 
supplies  have  not  restricted  stock  sheep  numbers. 
Nevertheless,  producers  have  continued  to  reduce 
breeding  herds.  In  the  early  1960's  lamb  slaughter  was 
large  in  relation  to  inventories,  lamb  prices  were  low, 
and  sheep  numbers  declined  rapidly.  The  price  situation 
has  improved,  but  slaughter  supplies  have  kept  dropping. 

The  number  of  lambs  was  smaller  again  this  year. 
January  inventories  were  off  14  percent.  Sheep  and  lamb 
slaughter  during  January -September  was  down  4 
percent.  If  slaughter  rates  continue  below  last  year  as 


expected,  the  reduction  in  sheep  numbers  this  year  will 
probably  be  a  little  smaller  than  last  year.  Further 
annual  reductions  may  be  smaller  but  sheepmen  are 
expected  to  continue  cutting  back  in  1973,  particularly 
owners  of  farm  flocks  in  the  35  Native  States. 

Slaughter  Continues  Smaller 

Lamb  slaughter  rates  rose  slightly  above  a  year  earlier 
in  August  but  dropped  below  again  this  fall.  Commercial 
sheep  and  lamb  slaughter  totaled  7.7  million  head  during 
the  first  9  months  of  this  year,  down  4  percent. 
Slaughter  is  expected  to  continue  below  for  the  balance 
of  the  year. 

In  early  1973,  sheep  and  lamb  slaughter  will  continue 
below  a  year  earlier,  reflecting  smaller  fed  lamb  supplies. 
However,  later  in  the  winter,  lamb  slaughter  may  be  near 
year-earlier  levels,  reflecting  some  increase  in  the  early 
lamb  crop.  In  1972  the  early  crop  was  down  sharply,  19 
percent,  due  to  extensive  drought  in  the  Pacific  Coast 
States  and  Texas  which  caused  sharp  reductions  in 
breeding  stock.  Feed  conditions  are  much  improved  this 
year.  Since  these  areas  produce  more  than  two-thirds  of 
the  early  lambs  they  can  have  a  significant  impact  on 
late  winter  and  early  spring  slaughter  supplies. 

Later  in  the  year,  however,  slaughter  likely  will  drop 
below  year-earlier  rates  because  the  total  lamb  crop  will 
be  some  5  percent  smaller  than  the  1972  crop,  reflecting 
a  similar  reduction  in  the  inventory  this  year.  This  will, 
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or  course,  mean  fewer  lambs  available  for  the  slaughter 
market  in  the  second  half. 

Some  slowing  of  the  downtrend  in  sheep  numbers 
may  be  in  prospect  for  1973.  Lamb  prices  in  1972 
reached  the  highest  levels  since  1951  and  wool  prices 
recovered  from  the  Depression  levels  of  1971  to  the 
highest  prices  since  1966.  If  lamb  and  wool  prices  are  at 
or  above  the  current  levels  next  year,  they  should 
encourage  producers  to  slow  the  liquidation  rate.  Lamb, 
like  veal,  accounts  for  a  very  small  proportion  of  total 
red  meat  output  and  retail  prices  of  these  specialty 
meats  reached  record  levels  this  year.  Thus,  despite  the 
many  problems  confronting  sheepmen  in  such  areas  as 
predator  control,  use  of  public  lands,  labor  availability, 
ect.,  profit  margins  might  be  sufficient  to  give  the 
industry  the  boost  it  needs  to  at  least  slow  the 
downtrend  in  production. 

Prices  Steady  to  Strong 

Choice  grade  slaughter  lambs  during  January -October 
averaged  $31  per  100  pounds  at  San  Angelo,  about 
$3.50  higher  than  last  year.  In  recent  weeks  they  have 
been  bringing  $28.50  at  San  Angelo,  up  $2  from  a  year 
ago,  but  $6  below  the  spring  seasonal  high.  Lamb  prices 
are  expected  to  hold  generally  firm  with  some 
winter-spring  advance  holding  prices  above  year-earlier 
levels.  A  generally  strong  fed  cattle  market  will  help  hold 
lamb  prices  up,  although  temporary  weakness  may  occur 
if  fed  lamb  shipments  are  bunched  at  any  time  in  the 
winter. 

Until  recent  years,  seasonal  price  discounts  on  heavy 
lambs  would  begin  in  late  summer  or  early  fall.  This 
year,  discounts  did  not  appear  until  mid-October  when 
55-65  pound  carcasses  at  Chicago  were  selling  at  $59.25 
per  100  pounds,  50  cents  below  30-45  pound  carcasses. 
This  was  similar  to  last  year  when  heavy  carcasses 
brought  75  cents  per  100  pounds  less  than  lighter 
weights.  In  recent  years,  with  the  shrinking  supply  of 
lamb,  discounting  has  started  later  and  has  been  a  less 
important  factor  in  the  lamb  market. 


Choice  lamb  prices  per  100  pounds,  San  Angelo 


Month 

Slaughter  lambs 

Feeder  lambs 

1970 

1971 

1972 

1970 

1971 

1972 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Jan  

28.81 

24.06 

27.19 

29.81 

24.00 

27.69 

Feb  

28.06 

24.12 

28.69 

29.50 

24.75 

28.38 

Mar  

31.06 

28.05 

32.00 

30.88 

28.05 

32.25 

Apr  

28.35 

29.06 

31.12 

28.50 

27.44 

32.00 

May  .... 

27.75 

29.69 

33.75 

27.12 

26.76 

32.55 

June  .... 

27.41 

30.05 

32.88 

26.25 

25.65 

29.81 

July  .... 

27.00 

29.06 

33.31 

25.25 

24.69 

29.88 

Aug  

27.06 

28.12 

31.52 

25.44 

25.75 

29.70 

Sept  

26.85 

25.70 

29.44 

26.60 

24.95 

29.56 

Oct  

27.19 

26.06 

28.50 

26.19 

25.19 

29.38 

Nov  

25.81 

26.00 

24.56 

26.44 

Dec  

24.00 

25.94 

23.50 

26.69 

Av.    .  .  . 

27.45 

27.16 

26.97 

25.86 

As  fed  lambs  become  a  seasonally  larger  proportion 
of  the  total  this  fall  and  winter,  discounts  are  expected 
to  widen.  However,  they  are  likely  to  be  relatively  small 
due  largely  to  the  smaller  supply  of  lamb  and  the 
generally  higher  market  for  lambs  and  other  meat 
animals. 

Feeder  Supplies  Limited 

The  supply  of  feeder  lambs  is  smaller  this  fall  than 
last  because  the  1972  lamb  crop  is  down  4  percent. 
Consequently,  there  are  fewer  to  go  into  feedlots  and 
the  number  on  feed  is  probably  down. 

Feeder  lambs  have  been  running  $1  to  $1.25  higher 
than  slaughter  lambs  in  contrast  to  last  fall  when  feeders 
were  mostly  $1  lower.  The  current  gap  may  narrow  into 
winter  but  feeder  prices  are  expected  to  follow  the 
stronger  tone  fo  the  slaughter  market  and  swing  into  a 
near-normal  seasonal  advance  next  spring. 

Mutton  Imports  Up  Sharply 

Through  September,  lamb  and  mutton  imports 
totaled  137  million  pounds,  up  47  million  pounds,  or  50 
percent,  from  a  year  earlier.  All  of  the  increase  was  in 
mutton.  Imports  of  lamb  were  down  4  percent.  The 
bulge  in  mutton  imports  was  sufficient  to  lift  the  total 
supply  of  lamb  and  mutton  through  September  by  4 
percent. 


MEAT  CONSUMPTION 

Red  meat  consumption  this  year  likely  will  average 
about  3  pounds  per  person  less  than  the  192  pounds 
consumed  in  1971.  Beef  consumption  probably  will  be 
up  1  to  2  pounds  per  person,  but  pork  consumption  is 
dropping  about  5  pounds. 

Veal  consumption  is  declining  further  but 
consumption  of  lamb  and  mutton  is  up  a  little. 

First  half  1973  red  meat  consumption  likely  will  run 
as  high  or  a  little  higher  than  during  January-June  1972 
with  beef  accounting  for  all  of  the  increase. 

Beef  consumption  was  up  about  IV2  pounds  per 
person  in  the  first  half,  but  during  the  third  quarter 
averaged  about  29  pounds,  nearly  the  same  as  in  1971. 
Summer  beef  imports  were  up  and  offset  a  small  decline 
in  domestic  beef  production  and  an  increase  in 
population.  Fourth  quarter  beef  consumption  is 
expected  to  rise  about  year-ago  levels.  For  the  year,  beef 
consumption  likely  will  average  114  to  115  pounds  per 
person,  up  more  than  a  pound  from  a  year  earlier.  About 
half  of  this  year's  increase  is  coming  from  larger  beef 
imports. 

In  the  first  half  of  1973,  beef  consumption  is 
expected  to  moderately  exceed  the  57  pounds  per 
fjerson  consumed  during  January-June  this  year.  As  in 
other  recent  years,  all  of  the  first  half  1973  increase  in 
beef  production  is  expected  to  come  from  larger 
marketings  of  fed  cattle. 
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Meat  Consumption 


Year 

January- 

July- 

Total 

June 

December 

Beef 

1968   

1969   

1970   

1971   

1972'   

Veal 

1968   

1969   

1970   

1971   

1972'   

Pork 

1968   

1969   

1970   

1971   

1972'   

Lamb  &  Mutton 

1968   

1969   

1970   

1971   

1972'   

Red  Meat 

1968   

1969   

1970   

1971  

1972'   


Pounds  per  person 


53.9 

55.8 

109.7 

53.9 

56.9 

110.8 

56.2 

57.5 

113.7 

55.8 

57.2 

113.0 

57.0 

1.8 

1.8 

3.6 

1.7 

1.6 

3.3 

1.5 

1.4 

2.9 

1.3 

1.4 

2.7 

1.1 

32.4 

33.8 

66.2 

33.0 

32.0 

65.0 

31.0 

35.4 

66.4 

36.1 

36.9 

73.0 

34.3 

1.9 

1.8 

3.7 

1.7 

1.7 

3.4 

1.8 

1.5 

3.3 

1.6 

1.5 

3.1 

1.7 

90.0 

93.2 

183.2 

90.3 

92.2 

182.5 

90.5 

95.8 

186.3 

94.8 

97.0 

191.8 

94.1 

Preliminary. 


Veal  consumption  is  dropping  to  about  2.2  pounds 
per  person  this  year,  down  from  2.7  pounds  in  1971. 
The  reduction  in  dair>'  cow  numbers  along  with  strong 
feedlot  demand  for  replacement  calves  is  pulling  veal 
supplies  down.  A  further  decline  in  veal  consumption  is 
in  prospect  for  1973. 

First  half  pork  consumption  was  off  5  percent  and 
summer  consumption  remained  reduced.  Pork 
consumption  will  remain  below  year-earlier  levels  this 
fall  although  the  margin  will  narrow.  For  the  year,  pork 
consumption  likely  will  drop  to  around  68  pounds  per 
person.  In  the  first  half  of  1973  pork  consumption  is 
expected  to  continue  a  little  below  first  half  1972  levels. 
However,  hog  producers  plan  to  have  more  sows  farrow 
during  the  coming  months,  so  consumption  levels  in  the 
second  half  of  1973  likely  will  again  exceed  year-earlier 
levels. 

Lamb  and  mutton  consumption  is  rising  this  year. 
Production  is  down,  but  imports  are  up  enough  to  more 
than  offset  both  the  reduction  in  domestic  production 
and  population  growth.  Little  change  is  likely  in  the 
coming  months.  The  1972  lamb  crop  is  off  about  4 
percent,  which  points  to  reduced  slaughter  supplies  in 
1973  but  imports  likely  will  remain  large. 

Retail  beef  prices  are  higher  in  1972  even  though 
consumption  is  rising.  This  reflects  strong  consumer 
demand  for  meat  and  smaller  pork  supplies.  Retail  beef 
prices  rose  in  the  winter,  held  steady  in  the  spring,  but 
increased  again  in  the  summer.  Prices  have  been  drifting 
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Table    2.— Average  retail  price  of  meat  per  pound.  United  States,  by  months,  1966  to  date 


Apr. 

May 

J  u  ne 

Jillv 

Aug. 

Sept. 

Oct. 

N  ov. 

Dec. 

Av. 

CeiUs 

Crn  ts 

Cents 

Ccn 

Cents 

Ccn 

ts 

Ccn 

ts 

Cen 

Is 

Cen 

Is 

Ccn 

is 

Cen 

ts 

Cen 

ts 

Cen 

ts 

Beef 

,  Choice  grade 

1966   . . . 

8 1 

0 

83.1 

84 

1 

84 

6 

8  3 

8 

81 

7 

81 

5 

81 

7 

82 

2 

81 

3 

80 

3 

83 

6 

82 

4 

1967   . . . 

80 

4 

80.9 

80 

8 

80 

4 

79 

6 

81 

9 

83 

3 

84 

0 

85 

5 

85 

3 

84 

4 

85 

3 

82 

6 

1968    . . . 

84 

3 

85.1 

8  5 

6 

85 

6 

85 

8 

85 

8 

87 

1 

87 

0 

88 

4 

87 

7 

88 

1 

88 

5 

86 

6 

1969    . . . 

89 

5 

89.6 

90 

9 

93 

3 

97 

8 

101 

9 

102 

4 

101 

1 

99 

1 

95 

2 

96 

5 

96 

9 

96 

2 

19  7  0  ... 

97 

5 

9  7.3 

99 

4 

99 

9 

99 

4 

98 

5 

100 

7 

100 

4 

98 

7 

97 

9 

97 

6 

96 

5 

98 

6 

1971    . . . 

97 

2 

101.3 

102 

2 

104 

0 

104 

8 

105 

7 

104 

7 

105 

7 

105 

9 

105 

1 

106 

3 

108 

5 

104 

3 

1972 

111 

5 

115.8 

115 

8 

112 

0 

111 

4 

113 

5 

117 

3 

115 

8 

112 

9 

Veal,  retail  cuts 

1966   . . . 

8  5 

1 

89.2 

89 

4 

90 

3 

88 

5 

90 

7 

91 

1 

90 

6 

91 

3 

91 

3 

90 

5 

91 

4 

90 

0 

1967   . . . 

92 

0 

90.1 

91 

4 

92 

8 

93 

3 

93 

7 

93 

9 

96 

1 

96 

3 

96 

7 

97 

4 

97 

2 

94 

2 

1968   . . . 

9  9 

8 

99.2 

100 

0 

102 

0 

1  00 

0 

102 

5 

101 

7 

101 

4 

101 

9 

101 

1 

101 

9 

100 

9 

101 

0 

1969   . . . 

102 

5 

103.7 

104 

6 

107 

5 

108 

6 

112 

5 

1  14 

0 

115 

0 

115 

1 

115 

2 

114 

6 

116 

3 

110 

8 

1970  ... 

117 

2 

119.3 

120 

8 

123 

3 

123 

9 

124 

9 

125 

7 

126 

6 

127 

0 

12  7 

4 

127 

6 

127 

9 

124 

3 

1971    . . . 

128 

9 

129.5 

130 

8 

133 

2 

134 

2 

135 

4 

139 

3 

140 

2 

140 

6 

141 

4 

141 

9 

142 

4 

136 

5 

1972 

144 

3 

148  5 

149 

7 

151 

0 

151 

8 

154 

3 

156 

5 

157 

4 

157 

7 

Pork 

1966   . . . 

8  0 

Q 

80.2 

y  7 

72 

6 

73 

5 

74 

1 

75 

8 

74 

4 

71 

8 

69 

4 

68 

1 

74 

0 

1967    . . . 

67 

5 

66.2 

64 

5 

63 

2 

66 

0 

70 

0 

71 

0 

70 

2 

69 

3 

66 

6 

65 

6 

64 

9 

67 

2 

1968   . . . 

65 

4 

66.7 

67 

66 

3 

66 

7 

67 

8 

69 

4 

69 

0 

68 

8 

67 

8 

67 

1 

67 

0 

67 

4 

1969   . . . 

67 

9 

68.6 

69 

0 

69 

1 

71 

6 

75 

0 

76 

9 

78 

3 

78 

9 

78 

7 

78 

1 

79 

7 

74 

3 

197  0 

82 

1 

81 

4 

9 

SO 

0 

80 

0 

80 

6 

79 

76 

74 

6 

7  0 

8 

68 

73 

0 

1971    . . . 

68 

4 

69.4 

69 

9 

68 

7 

68 

2 

69 

6 

71 

4 

71 

6 

71 

0 

71 

3 

71 

4 

72 

9 

70 

3 

1972 

76 

3 

81.3 

79 

4 

78 

2 

79 

4 

82 

0 

85 

6 

86 

0 

86 

6 

Lamb,  Cho 

ice  grade 

1966   . . . 

31 

8 

85.8 

87 

6 

86 

4 

85 

6 

86 

6 

86 

8 

86 

3 

85 

2 

84 

9 

86 

1 

84 

5 

85 

6 

1967   . . . 

84 

6 

83.4 

83 

3 

82 

9 

84 

6 

88 

8 

89 

5 

89 

3 

90 

3 

89 

6 

90 

2 

89 

9 

87 

2 

1968   . . . 

89 

8 

90.4 

92 

0 

92 

5 

93 

3 

93 

7 

94 

5 

93 

6 

93 

1 

94 

5 

94 

2 

93 

5 

92 

9 

1969    .  .  . 

94 

5 

95.9 

96 

4 

97 

1 

100 

1 

101 

8 

104 

4 

102 

9 

103 

4 

103 

9 

103 

7 

104 

8 

100 

7 

1970   . . . 

104 

8 

104.8 

104 

7 

105 

6 

103 

9 

105 

7 

106 

0 

106 

3 

106 

3 

105 

9 

105 

9 

106 

4 

105 

5 

1971    .  .  . 

105 

9 

106.5 

107 

0 

107 

5 

108 

2 

109 

7 

111 

7 

111 

8 

1 12 

9 

111 

2 

113 

1 

113 

4 

109 

9 

1972    . . . 

113 

4 

115.1 

115 

2 

115 

6 

115 

2 

118 

4 

120 

6 

120 

7 

120 

1 
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lower  from  summer  highs.  In  the  first  half  of  1973  retail 
beef  prices  may  edge  a  little  higher  because  further  gains 
in  consumer  demand  for  beef  may  outpace  increases  in 
output. 

Retail  pork  prices  rose  through  the  summer.  Prices 
this  fall  likely  will  be  generally  steady  as  slaughter 
supplies  are  at  a  seasonal  peak.  During  the  first  half  of 
1973,  prices  are  expected  to  continue  about  as  high  or  a 
httle  higher  than  prices  this  fall. 

Retail  lamb  prices  have  been  trending  higher  for 
several  years.  Prices  during  the  summer  were  about 
steady  and  lamb  prices  may  hold  generally  steady  this 
fall.  Lamb  prices  are  expected  to  be  steady  to  strong 
next  winter  and  spring. 

FOREIGN  TRADE  IN  MEAT 

Meats  imports  totaled  276  million  pounds  (carcass 
weight  equivalent)  in  September,  a  little  less  than  in 
August  and  7  percent  less  than  in  September  last  year 
when  they  were  unusually  large  due  to  the  impending 
spread  of  the  dock  strike.  Imports  of  all  varieties  of  meat 
were  smaller.  Imports  of  beef  and  veal,  at  230  million 
pounds,  were  down  3  percent;  imports  of  lamb,  at  3 
million  pounds,  were  down  by  a  fourth;  imports  of  pork, 
at  31  million  pounds,  were  down  24  percent;  imports  of 
mutton  and  goat,  at  12  million  pounds,  were  down  23 
percent. 

In  the  first  9  months  this  year,  meat  imports  totaled 
1,982  million  pounds  (carcass  weight  equivalent),  10 
percent  more  than  a  year  earlier.  Only  lamb  impxjrts 
were  smaller— totaling  33  million  pounds  and  down  4 
percent.  Beef  and  veal  accounted  for  most  of  the 
increase— totaling  1,467  million  pounds,  up  9  percent. 
Pork  imports  were  378  million  pounds,  up  5  percent. 
Imports  of  mutton  and  goat  were  104  million  pounds, 
up  85  percent. 

Meat  exports  totaled  35  million  pounds  (carcass 
weight  equivalent)  in  September,  about  3  times  as  much 
as  in  August  or  a  year  earlier.  Exports  of  all  varieties 
increased  but  pork  exports,  almost  always  largest, 
accounted  for  most  of  the  increase. 


In  January-September,  meat  exports  totaled  141 
million  pounds  (carcass  weight  equivalent),  69  percent 
more  than  a  year  earlier.  Exports  of  all  varieties  were  up. 
Pork  exports  doubled  to  87  million  pounds.  Beef  and 
veal  exports  were  52  million  pounds,  up  more  than  a 
third. 

Imports  Subject  to  Meat  Import  Law 

The  President  on  June  26  took  action  to  suspend  the 
voluntary  restraint  program  on  meat  imports  for  the  rest 
of  1972.  The  purpose  was  to  dampen  the  rise  in  beef 
prices. 

This  suspended  for  the  rest  of  this  year  restraints  on 
imports  of  fresh,  chilled,  and  frozen  beef,  veal,  mutton 
and  goat  imposed  by  the  Meat  Import  Law  (P.L.  88-482) 
enacted  in  1964.  An  objective  of  the  law  was  to  limit 
imports  of  these  meats  in  line  with  the  changes  in  U.S. 
production. 

The  law  provides,  however,  that  the  President  may 
take  action  to  increase  allowable  imports  or  to  suspend 
quotas  if  he  finds  that  this  is  required  by  overriding 
economic  or  national  security  interests  of  the  United 
States,  or  the  supply  of  these  meats  will  be  inadequate 
to  meet  domestic  demand  at  reasonable  prices,  or  that 
trade  agreements  entered  into  after  the  enactment  of  the 
law  ensure  that  the  purpose  of  the  law  to  limit  imports 
will  be  carried  out. 

Imports  of  these  meats  have  varied  considerably  from 
month  to  month  this  year,  but  in  the  first  9  months 
were  16  percent  larger  than  a  year  earlier.  Imports 
incresed  sharply  in  August  to  165  million  pounds 
(produce  weight),  more  than  half  again  as  much  as  in 
August  1971.  Imports  in  September  were  164  million 
pounds,  3  percent  more  than  a  year  earlier. 

The  law  requires  the  Secretary  to  estimate  calendar 
year  imports  of  these  meats  at  the  beginning  of  the  year 
and  again  at  the  end  of  each  calendar  quarter.  The 
Secretary  of  Agriculture  announced  on  September  29 
that  calendar  1972  imports  of  meat  subject  to  the  Meat 
Import  Law  are  estimated  at  1,275  million  pounds.  This 
volume  of  imports  would  be  15  percent  above  imports 
of  these  meats  in  calendar  1971. 
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Table   3.— Meat  subject  to  U.S.  import  quota  restriction:  Production  weight  of 
imports  by  months,  average  1959-63,  1964-72 


Year 

Jan. 

Feb, 

Mar. 

Apr. 

May 

J  une 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total 

A7  iL 

M  il. 

M  il. 

A7  il. 

M  il. 

M  il. 

Mil. 

Mil. 

Mil. 

M  il. 

Mil. 

j17i7. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb 

lb. 

lb. 

1  Q    Q  "3 

3ve  r3  QG 

^  /  .  O 

Ada. 

5  7.5 

54.3 

48.5 

58.6 

67.1 

84 

1 

76.1 

61.6 

56 

1 

61.4 

722.2 

1964 

87  2 

44  9 

68  9 

0  1,1 

98.1 

4  3.7 

79 

5 

49.6 

46.4 

55 

7 

5  3.4 

7  39.9 

1965 

28  2 

34  5 

AD  7 
Dt3.  / 

32.4 

52.3 

41.9 

58.5 

59 

9 

62.2 

64.4 

57 

2 

53.7 

6 1  3.9 

1966 

514 

60  3 

49  4 

A  ^  ^ 

52.0 

100.2 

61.4 

87 

1 

91.5 

79.7 

6 1 

1 

66.0 

82  3.4 

1967 

7  7  4 

58  5 

619 

D  O .  O 

51.5 

69.6 

88.7 

92 

2 

89.8 

91.8 

82 

3 

72.4 

894.9 

1968 

80  7 

72  6 

64  1 

7  8  4 

56.1 

105. 1 

86.4 

108 

6 

115.5 

102. 1 

95 

8 

35.6 

1 ,001.0 

1969*  .... 

41.9 

50.4 

136.1 

90.0 

80.5 

85.7 

107.1 

141 

8 

121.4 

108.4 

51 

4 

69.4 

1,084.1 

1970'  .... 

124.5 

100.7 

112.0 

88.7 

62.1 

93.4 

110.0 

113 

0 

107.6 

89.3 

79 

3 

89.8 

1,170.6 

1971^  .... 

83.4 

65.1 

88.3 

86.2 

76.8 

101.0 

94.4 

104 

9 

158.6 

80.4 

63 

2 

130.3 

1,132.6 

1972   

86.9 

80.8 

75.4 

105.4 

107.9 

106.4 

106.8 

164 

6 

163.8 

'  Rejections  for  calendar  year  1969  equaled  13.5  million  pounds,  17.4  million  pounds  for  1970,  and  21.0  million  pounds  for  1971. 


Table   4.— U.S.  meat  imports  and  exports  and  percentage  comparisons 
(carcass  weight),  1971  and  1972 


Monttis 

Beef  and  veal 

Lamb  and  mutton ' 

Pork 

Total  meat 

1971 

1972 

Change 

197  1 

1972 

Change 

1971 

1972 

Change 

197  1 

1972 

Change 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

Pet. 

lb. 

lb. 

Pet. 

lb. 

lb. 

Pet. 

lb. 

lb. 

Pet. 

IMPO  RTS 

January   

128 

143 

+  12 

9 

3 

-68 

35 

63 

+  81 

172 

209 

+  21 

February 

100 

130 

-1-30 

6 

5 

-18 

38 

45 

+  18 

144 

179 

+  25 

March  

137 

120 

-12 

10 

6 

-40 

47 

50 

+  7 

194 

176 

-9 

April  

134 

144 

+  8 

9 

27 

+  220 

38 

44 

+  13 

181 

215 

+  19 

May   

119 

152 

+  28 

12 

27 

+  125 

40 

36 

-10 

171 

215 

+26 

June  

165 

157 

-5 

13 

14 

+  4 

41 

31 

-24 

219 

202 

-8 

July   

150 

162 

+8 

9 

16 

+  79 

42 

41 

-3 

201 

219 

+9 

175 

230 

-H31 

3 

23 

+  696 

38 

37 

-2 

216 

290 

+  34 

September  .... 

237 

230 

-3 

20 

15 

-23 

41 

31 

-24 

298 

276 

-7 

October   

121 

6 

18 

145 

97 

3 

32 

132 

December  

193 

3 

49 

245 

Total  

1,756 

103 

459 

2,318 

EXPORTS 

January   

3.45 

4.03 

+  17 

0.17 

0.22 

+  30 

4 

55 

3.28 

-28 

8.17 

7.53 

-8 

February   

4.22 

3.89 

-8 

.17 

.11 

-34 

3 

68 

3.53 

-4 

8.07 

7.53 

-7 

March  

5.61 

4.93 

-12 

.24 

.16 

-36 

3 

36 

4.29 

+  28 

9.22 

9.38 

+  2 

April  

5.27 

5.45 

+  3 

.17 

.10 

-47 

3 

78 

10.43 

+  176 

9.22 

15.98 

+  73 

May   

4.43 

5.70 

+  29 

.18 

.23 

+  22 

4 

88 

19.40 

+298 

9.49 

25.33 

+  167 

June  

4.63 

5.04 

+9 

.13 

.12 

-13 

4 

65 

13.73 

+  196 

9.41 

18.89 

+  101 

July   

3.63 

4.78 

+  32 

.11 

.19 

+  81 

3 

46 

6.48 

+  87 

7.20 

11.45 

+59 

August  

3.54 

4.48 

+  27 

.21 

.21 

+  3 

7 

12 

5.39 

-24 

10.86 

10.08 

-7 

September  .... 

4.10 

13.99 

+  241 

.18 

.52 

+  183 

7 

52 

20.18 

+  168 

1  1.80 

34.69 

+  194 

October   

3.25 

.13 

6 

62 

10.00 

November  

5.82 

.21 

12 

41 

18.44 

December  

4.92 

.20 

10 

35 

15.47 

Total  

52.87 

2.10 

72 

38 

127.35 

'  Includes  goat  meat. 
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Selected  price  statistics  for  meat  animals  and  meat 


Item 

1971 

1972 

September 

October 

August 

September 

October 

Dollars  per  100  pounds 


CATTLE  AND  CALVES 
Beef  steers,  slaughter,  Omaha 

Prime   

Choice  

Good  

Standard  

Utility  

All  grades  

Choice  900-1100  pounds,  California  . 
Choice  900-1100  pounds,  Colorado  . 

Cows,  Omaha 

Commercial  

Utility  

Cutter  

Canner   

Vealers,  Choice,  S.  St.  Paul   

Stocker  and  feeder  steers,  Kansas  City'  .  .  . 
Price  received  by  farmers 

Beef  cattle  

Cows   

Steers  and  heifers  

Calves  

Beef  steer-corn  price  ratio"   

HOGS 

Barrows  and  gilts,  U.S.  No.  1  and  2,  Omaha 

180-200  pounds   

200-220  pounds   

220-240  pounds   

Barrows  and  gilts,  7  markets''   

Sows,  7  markets^  

Price  received  by  farmers  

Hog-corn  price  ratio^ 

Omaha,  barrows  and  gilts   

Price  received  by  farmers,  all  hogs  

SHEEP  AND  LAMBS 
Sheep 

Slaughter  ewes.  Good,  San  Angelo   

Price  received  by  farmers   

Lamb 

Slaughter,  Choice,  San  Angelo   

Feeder,  Choice,  San  Angelo   

Price  received  by  farmers   

ALL  MEAT  ANIMALS 

Index  number  price  received  by  farmers 
(1967=100)  


MEAT 

Wholesale,  Chicago,  Carlot 

Steer  beef  carcass,  Choice,  600-700  pounds  .  . 

Heifer  beef.  Choice,  500-600  pounds   

Cow  beef,  Canner  and  Cutter   

Lamb  carcass,  Choice  and  Prime,  45-55  pounds 
Fresh  pork  loins,  8-14  pounds  

Retail,  United  States  average 

Beef,  Choice  grade   

Pork,  retail  cuts  and  sausage  

Lamb,  Choice  grade   

Index  number  all  meats  (BLS) 

Wholesale  (1967=100)   

Retail  (1967  =  100)   

Beef  and  veal  

Pork  


33.72 
32.62 
30.94 
27.36 
25.27 
32.21 
32.60 
32.63 


21.45 
21.84 
20.66 
18.94 
48.46 
31.72 

29.20 
20.90 
31.20 
36.30 
28.0 


19.19 
19.19 
18.91 
16.08 
17.90 

16.3 
16.1 


8.20 
6.39 

25.70 
24.95 
25.90 


120 


52.75 
51.58 
46.74 
59.47 
45.99 


105.9 
71.0 
112.9 


115.5 
118.8 
127.7 
106.4 


33.18 
32.34 
31.11 
27.96 
26.27 
32.11 
32.47 
32.05 


21.96 
22.30 
20.46 
19.55 
48.10 
34.07 

29.30 
20.80 
31.40 
36.90 
28.2 


20.19 
20.11 
19.80 
16.95 
19.50 

17.2 
19.5 


7.62 
6.05 

26.06 
25.19 
25.40 


36.32 
35.66 
34.22 
31.42 
30.00 
35.18 
34.80 
35.06 


25.76 
26.18 
24.95 
23.63 
57.24 
38.20 

33.50 
25.30 
35.60 
45.00 
29.0 


29.11 
29.07 
28.86 
25.22 
28.00 

23.5 
24.3 


9.80 
7.47 

31.52 
29.70 
29.90 


35.51 
34.85 
33.48 
32.21 
29.65 
34.69 
34.38 
34.66 


26.19 
26.57 
25.18 
23.87 
58.78 
41.29 

33.20 
25,00 
35.30 
45.70 
27.1 


29.50 
29.47 
29.10 
25.92 
28.00 

22.6 
23.0 


10.12 
7.47 

29.44 
29.56 
28.90 


123 


51.60 
50.74 
45.57 
59.84 
48.69 


105.1 
71.3 
111.2 


1 15.7 
118.3 
127.1 
105.8 


151 

Dollars  per  100  pounds 


54.56 
53.33 
52.73 
65.35 
61.68 

Cents  per  pound 

115.8 
86.0 
120.7 


131.4 
132.5 
140.2 
125.4 


150 


53.36 
52.04 
53.38 
62.48 
62.19 


112.9 
86.6 
120.1 


129.7 
132.3 
138.3 
127.1 


35.52 
34.85 
33.79 
32.30 
30.86 
34.68 
35.62 
34.75 


25.91 
26.19 
24.68 
23.18 
60.50 
40.87 

34.20 
25.10 
36.40 
47.10 
27.1 


28.66 
28.57 
28.09 
25.05 
27.50 

21.8 
23.1 


9.38 
7.41 

28.50 
29.38 
28.10 


152 


52.95 
51.49 
51.15 
60.75 
64.38 


Average  all  weights  and  grades.  Bushels  of  No.  2  Yellow  Corn 
equivalent  in  value  to  100  pounds  of  slaughter  steers  sold  out  of 
first  hands,  Omaha,  all  grades,  'st.  Louis  N.S.Y.,  Kansas  City, 


Omaha,  Sioux  City,  S.  St.  Joseph,  S.  St.  Paul,  and  Indianapolis. 
■'Number  bushels  of  corn  equivalent  in  value  to  100  pounds  of 
live  hogs. 
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Selected  marketing,  slaughter  and  stocks  statistics  for  meat 
animals  and  meat 


Item 

1971 

1972 

Unit 

September 

October 

Augu  St 

September 

October 

Meat  animal  marketings 

Index  number  (1967=100)  

122 

13  3 

1 09 

115 

6-State  Cattle  on  Feed  Report 

1,000  head 

6,472 

6,701 

7,784 

7,551 

7,630 

1,000  head 

1,703 

2,154 

1,324 

1,624 

1,000  head 

1 ,4  74 

1 ,437 

1,557 

1,545 

Slaughter  under  Federal  inspection 

Number  slaughtered 

Cattle   

1,000  head 

2,788 

2,667 

2,923 

2,789 

1,000  head 

1 ,448 

1 ,39 1 

1,5  74 

1,486 

Heifers  

1,000  head 

801 

738 

5,450 

6,283 

1,000  head 

486 

490 

482 

418 

1,000  head 

53 

48 

60 

52 

1 ,000  head 

2  39 

2  31 

208 

197 

Sheep  and  lambs  

1,000  head 

919 

919 

840 

867 

1,000  head 

7,379 

7,190 

6,5  10 

6,420 

Percentage  sows  

Percent 

y 

y 

6 

Average  live  weight  per  head 

Pounds 

1018 

1  030 

1  035 

1,034 

Pounds 

211 

209 

213 

206 

Pounds 

100 

103 

101 

101 

Po  u  nd  s 

2  37 

2  39 

236 

237 

Average  production 

Pounds 

609 

615 

62  5 

625 

Pounds 

118 

117 

119 

115 

Pounds 

49 

50 

50 

50 

Pounds 

154 

157 

157 

158 

Pounds 

65 

66 

57 

67 

Pounds 

20 

20 

19 

17 

Po  u  n  d  s 

8 

8 

8 

Total  production 

Mil.  lb. 

1,693 

1,635 

1,822 

1,737 

28 

27 

25 

23 

Mil.  lb. 

45 

46 

42 

43 

Mil.  lb. 

1  1 44 

1  125 

1  023 

1,01 1 

Mil.  lb. 

148 

140 

121 

108 

Commercial  slaughter' 

Numbered  slaughtered 

Cattle   

1,000  head 

3  140 

3  009 

3  212 

3,046 

1,000  head 

o  1  o 

307 

25  8 

244 

Sheep  and  lambs  

1 ,000  head 

959 

959 

o  /  1 

893 

1,000  head 

7,991 

7,780 

6,946 

6,809 

Total  production 

Mil.  lb. 

1,889 

1,824 

1,985 

1,883 

Veal   

Mil.  lb. 

45 

43 

38 

34 

Mil.  lb. 

47 

48 

43 

44 

Pork   

Mil.  lb. 

1,234 

1,213 

1,089 

1,074 

Lard   

Mil.  lb. 

156 

148 

126 

113 

Cold  storage  stocks  first  of  month 

Beef  

Mil.  lb. 

333 

351 

259 

281 

297 

Veal  

Mil.  lb. 

8 

8 

9 

10 

10 

Mil.  lb. 

19 

21 

21 

21 

18 

Pork  

Mil.  lb. 

330 

307 

254 

204 

191 

Total  meat  and  meat  products^ 

Mil.  lb. 

772 

775 

633 

596 

591 

'  Federally  inspected  and  other  commercial.  '  Includes  stocks  of  canned  meats  in  cooler  in  addition  to  the  4  meats  listed. 
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OUTLOOK  CONFERENCE  SCHEDULED  FOR  FEB.  20-22,  1973 


The  1973  National  Agricultural  Outlook 
Conference  has  been  set  for  Feb.  20 
through  22,  at  the  U.S.  Department  of 
Agriculture  in  Washington,  D.C. 

Central  theme  of  the  Conference  will  be 
"The  Future  Structure  of  Agricultural 
Production  and  Marketing."  Such  topics  as 
the  long-range  expansion  of  demand  for 
agricultural  products,  input  requirements 
of  the  food  industry,  significant  trends  in 
organization  and  control  of  the  food  and 
fiber  sector  of  the  economy,  impact  of 
environmental  developments  on  agricul- 
tural production  and  marketing,  and  future 


developments  in  the  export  market  will  be 
explored  in  depth. 

The  1973  outlook  for  U.S.  agriculture 
and  the  general  economy  will  receive 
particular  attention  at  the  Conference. 
Sessions  on  the  1973  outlook  for  major 
commodities  and  rural  family  living  will 
make  up  an  important  part  of  the 
Conference  as  usual.  The  Conference, 
sponsored  by  USDA's  Economic  Research 
Service  and  Extension  Service,  will  feature 
presentations  and  panel  discussions  by 
leading  authorities  in  agriculture  and 
business. 


CXJTIJOOKTS 
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